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To,

Asst. Vice President
Listing & Compliance

Mumbai 400 051

Scrip Code — OFSS

To,

National Stock Exchange of India Limited BSE Ltd.
Exchange Plaza, Bandra-Kurla Complex 1% Floor, Phiroze Jeejeebhoy Towers,
Bandra (East) Dalal Street,

Asst. General Manager
Listing & Compliance

Mumbai 400 001

Scrip Code — 532466

Sub: Decisions taken at the Board Meeting held today

The Board of Directors of the Company at its meeting held today, inter alia, approved:

1. unaudited standalone and consolidated Ind AS financial results for the quarter and half
year ended September 30, 2016; and

2. reconstitution of the following Board Committees of the Company:

a) Risk Management Committee

Sr. No. Name Designation
1 Mr. Sridhar Srinivasan, Chairperson
Non-Executive, Independent Director
2 Mr. Chaitanya Kamat, Member
Managing Director & CEQ
3 Mr. Makarand Padalkar, Member
Chief Financial Officer
b) Corporate Social Responsibility Committee
Sr. No. Name Designation
1 Mr. Harinderjit Singh, Chairperson
Non Executive Non-Independent Director
2 Mr. S Venkatachalam, Member
Non-Executive Independent Director
3 Mr. Chaitanya Kamat, Member
Managing Director & CEO

o%”\r&&
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ORACLE

We enclose herewith the following:

1. The unaudited standalone and consolidated Ind AS financial results of the Company for
the quarter and half year ended September 30, 2016, along with the Limited Review
Report thereon issued by M/s. S. R. Batliboi & Associates LLP, Statutory Auditors of the
Company,

2. A press release.

The meeting started at 19.30 hours (IST) and was concluded at 20:20 hours (IST).
This is for your reference and records.

The above documents will also be uploaded on the Company’s website.

Thanking you,

Yours sincerely,
For Oracle Financial Services Software Limited

O 3(/&0:)’1,(
Onkarnath Banerjee
Company Secretary & Compliance Officer

Encl: as above
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S.R. BATLIBOI & ASSOCIATES LIP 29 Sanagati Bt oo

Chartered Accountants Dadar (West)

Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors of Oracle F inancial Services Software Limited

We have reviewed the accompanying statement of unaudited financial results of Oracle
Financial Services Software Limited (the ‘Company’) for the quarter ended September 30, 2016
and year to date from April 1, 2016 to September 30, 2016 (the ‘Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Requlation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of
the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

4. We have not audited or reviewed the accompanying financial results and other financial
information as of and for the three months ended September 30, 2015 and the year to date
period ended September 30, 2015, which have been presented solely based on the information

compiled by Management.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAIl Firm registration number: 101049W/E300004

Rmofrmn|

per Amit Majmudar
Partner

Membership No.: 36656
Mumbai, India
November 9, 2016
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S.R. BATLIBOI & ASSOCIATES LI P et loL A

Dadar (West)
Chartered Accountants Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors of Oracle Financial Services Software Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Oracle Financial Services Software Limited (the ‘Company’), its subsidiaries, an associate
company and its controlled Employee Stock Option Trust, for the quarter ended
September 30, 2016 and year to date from April 1, 2016 to September 30, 2016 (the

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results prepared
in accordance with recognition and measurement principles laid down in the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

4. We have not audited or reviewed the accompanying consolidated financial results and other
financial information as of and for the three months ended September 30, 2015 and the year to
date period ended September 30, 2015, which have been presented solely based on the

information compiled by Management.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Amit Majmudar
Partner

Membership No.: 36656
Mumbai, India
November 9, 2016




ORACLE

FOR IMMEDIATE RELEASE

Oracle Financial Services Software Reports Q2 Fiscal Year 2017
Net Income of Rs. 292 Crore up 4% Year-over-Year
Revenue for the Quarter at Rs. 1065 Crore up 7% Year-over-Year

Mumbai, India, November 9, 2016: Oracle Financial Services Software Limited (Reuters: ORCL.BO
and ORCL.NS), a majority owned subsidiary of Oracle, today announced results for the quarter ended
September 30, 2016. Net income was Rs. 292 Crore, up 4% compared to the quarter ended September
30, 2015 and down 16% compared the quarter ended June 30, 2016. Consolidated revenue for the
quarter was Rs.1065 Crore, up 7% compared to quarter ended September 30, 2015 and down 10%
over the quarter ended June 30, 2016. The operating income for the quarter was Rs. 365 Crore, down
6% comparedlto quarter ended September 30, 2015 and down 20% over the quarter ended June 30,
2016.

The product business posted revenue of Rs. 897 Crore up 10% YoY and the operating margin for the
quarter was 41%. The professional services business posted revenue of Rs. 136 Crore down 8% YoY

and the operating margin was 13%.

Chet Kamat, Managing Director and Chief Executive Officer for Oracle Financial Services Software,
said, “While our license signings at US$ 11 million exhibited the seasonal Q2 dip we have seen in
preceding years, our overall product revenues grew by 10% YoY on the basis of strong execution. We
enter the second half of fiscal with a substantial deal pipeline with significant Tier-1 opportunities,
validating the continued relevance of our offerings to global financial institutions as they transform to

address digital disruption, changing customer demographics and heightened regulatory pressure.”

Makarand Padalkar, Chief Financial Officer for Oracle Financial Services Software said “We are
expanding our product business by adding headcount to support our investments and project

execution. Our operating parameters continue to be healthy all around.”
Business Highlights
e The Company signed new license deals of US $11 million in the quarter.

e Newly signed customers for the quarter are deploying Oracle Financial Services applications for

their business in Andorra, China, Egypt, India, Japan, Laos, Mexico, United States and Vietnam.




15 customers went live on Oracle Financial Services software during the quarter.

Au FINANCIERS (INDIA) LIMITED (AuF), is a leading and fastest growing non-banking
finance company registered with the Reserve Bank of India, a Systematically Important Asset
Finance Company and Non-Deposit Accepting NBFC based out of Rajasthan, India, providing
loans and advances to customers in semi-urban and rural India. AuF offers loans for commercial
vehicle, Micro, Small and Medium Enterprise and SMEs. AuF has selected Oracle FLEXCUBE
and Oracle Financial Services Analytical Applications to comply with regulatory mandates such
as Basel as well as for Asset Liability Management and to provide intelligence on profitability and
funds transfer pricing. Oracle Financial Services Crime and Compliance management, Oracle
Financial Services Anti Money Laundering and a myriad of other analytical applications for data
management and operational risk management will help assist the Company with its operational

risk, compliance and governance.

Agricultural Bank of China with 320 million retail customers, 2.7 million corporate clients, and
nearly 24,000 branches is China's third largest lender by assets and ranked 8th among the top
1000 World Banks and offers a broad range of corporate and retail banking products and services.
The bank has selected Oracle Financial Services Analytical Applications (OFSAA) to support
national policy of Interest Rate liberalization in China. OFSAA will assist the bank in managing
its asset liability and interest rate risk for all lines of business and products on and off the balance

sheet.

Misr Iran Development Bank (S.A.E.) provides retail, corporate, and investment banking services
primarily in Egypt including deposits, debit current accounts, loans, credit facilities, and financial
derivatives in addition to merger, purchasing investments, financing and corporate restructuring,
and financial instruments. [ts consumer business provides current and saving accounts, deposits,
credit cards, and individual and real estate loans. The bank has selected Oracle Financial Services
Analytical Applications in order to manage and get intelligence on their asset liability and

measure fund transfer pricing.

A bank in Laos that provides both consumer and business services and has selected Oracle

FLEXCUBE to support its core banking and operations.

A financial services firm in the United States with award winning mobile apps, over 3,000 ATMs,
a broad range of retail and commercial banking products and services including mortgage lending,
auto lending, student lending and commercial banking has selected Oracle Financial Services

Analytical Applications.




* Andbank is a private bank founded in Andorra in 1930. The group is present in 12 countries, with
sﬁbsidiaries in Europe (Spain, Luxembourg, Monaco, and Switzerland), Americas and lIsrael.
Andbank provides banking products and services including investment fund management,
financial and advisory services, portfolio management, asset management, securities brokerage,
and investment services; and offers insurance products. The bank has selected Oracle Financial

Services Analytical Applications to support meeting regulatory compliance demands and anti-

money laundering efforts.
* A bank in Japan has selected Oracle FLEXCUBE to support its banking initiatives and operations.

e A Southeast Asian Bank offering banking products and services to individual customers,
professional households, small and medium enterprises (SMEs), and large corporations in

Vietnam has selected Oracle Financial Services Analytical Applications.




ORACLE FINANCIAL SERVICES SOFTWARE GROUP

Q2 FY 2016-17 : FINANCIAL RESULTS
CONSOLIDATED STATEMENTS OF OPERATIONS
(In INR Millions, except per share data)

Particulars Three Months Ended %
Sep 30, % of Sep 30, % of Increase

2016 Revenues 2015 Revenues | (Decrease)
REVENUES
Products 8,966 84% 8,163 82% 10%
Services 1,364 13% 1,482 15% (8%)
BPO - Services 323 3% 296 3% 9%
Total Revenues 10,653 100% 9,941 100% 7%
SEGMENT RESULTS
Products 3,643 41% 3,749 46% (3%)
Services 172 13% 290 20% (41%)
BPO - Services 123 38% 104 35% 18%
Total 3,938 37% 4,143 42% (5%)
Unallocable expenses (288) (3%) (247) (2%) 17%
OPERATING INCOME 3,650 34% 3,896 39% (6%)
Interest and other income, net 284 3% 556 6% (49%)
INCOME BEFORE PROVISION OF 3,934 38% 4,452 45% (12%)
TAXES
Provision for taxes 1,015 10% 1,656 17% (39%)
NET INCOME 2,919 27% 2,796 28% 4%
Earnings per share of Rs 5/- each (in Rs)

Basic 34.42 33.08 4%
Diluted 34.31 32.87 4%




ORACLE FINANCIAL SERVICES SOFTWARE GROUP

FY 2016-17 YEAR TO DATE : FINANCIAL RESULTS
CONSOLIDATED STATEMENTS OF OPERATIONS
(In INR Millions, except per share data)

Particulars Six Months Ended o
Sep 30, % of Sep 30, % of Increase
2016 Revenues 2015 Revenues | (Decrease)
REVENUES
Products 18,948 85% 16,921 83% 12%
Services 2,861 13% 2,925 14% (2%)
BPO - Services 615 3% 579 3% 6%
Total Revenues 22,424 100% - 20,425 100% 10%
SEGMENT RESULTS
Products 8,183 43% 7,845 46% 4%
Services 362 13% 442 15% (18%)
BPO - Services 212 35% (223) -39% (195%)
Total 8,757 39% 8,064 39% 9%
Unallocable expenses (547) (2%) (479) (2%) 14%
OPERATING INCOME 8,210 37% 7,585 37% 8%
Interest and other income. net 817 4% 1,400 7% (42%)
INCOME BEFORE PROVISION OF 9,027 40% 8,985 44% 0%
TAXES
Provision for taxes 2,646 12% 3,385 17% (22%)
NET INCOME 6,381 28% 5,600 27% 14%
Earnings per share of Rs 5/- each (in Rs)
Basic 75.29 66.28 14%
Diluted 75.04 65.84 14%




Oracle Financial Services Software Limited
Q2 FY 2016-17 Financial Results
SUPPLEMENTAL OPERATING MATRICES
Financial Year 2015-16 Financial Year 2016-17
(o] Q2 Q3 Qa Full Year Q1 Q2 Q3 Q4 Full Year
Segmental Revenue (INR Mn)
Product Business 8,758 8,163 8,643 9,116 34,680 9,982 8,966
Senices Business 1,443 1,482 1,316 1,235 5,476 1,497 1,364
BPO Business 282 296 287 291 1,156 292 323
Total 10,483 9,941 10,245 10,642 41,312 11,771 10,653
Geographic Revenues
Products Business z
NAMER 31% 26% 28% 33% 29% 29% 28%
JAPAC . 33% 39% 34% 33% 34% 36% 36%
EMEA 36% 36% 38% 35% 36% 35% 37%
Services Business
NAMER 1% 71% 73% T4% 2% 68% 73%
JAPAC 10% 9% 8% 7% 9% % %
EMEA 19% 20% 18% 19% 19% 25% 20%
Total Company
NAMER 37% 34% 35% 39% 36%! 35% 35%
JAPAC J 29% 33% 30% 29% 30%| 32% 31%
EMEA 33% 33% 35% 32% 34% 34% 34%
Revenue Analysis by Type '
Product Revenues .
License Fees 18% 13% 18% 14% 16% 20% 9%
Professional Senices 56% 59% 54% 58% 57% 52% 60%
Maintenance 26% 28% 28% 28% 27% 28% 32%
Services Revenues
Fixed Price 21% 19% 17% 17% 19% 17% 20%
Time & Malerial Basis 79% 81% 83% 83% 81% 83% B80%
On-sile 37% 3% 39% 35% 37%, 40% 38%
Off-shore 63% 63% 61% B5% 63%, 60% 62%
Customer Concentration
Product Customers
Top Customer 12% 13% 10% 14% 1% 1% 9%
Top 5 Customers 32% 33% 34% 36% 32% 36% 33%
Top 10 Customers 41% 43% 45% 47% 42% 48% 42%
Services Customers
Top Customer 16% 15% 15% 15% 15% 13% 14%
Top 5 Customers 50% 51% 51% 54% 50% 50% 52%
Top 10 Customers 73% 74% 4% 76% 73% % 5%
Total Company
Top Customer 10% 10% 9% 12% 9% % 8%
Top 5 Customers 30% 30% 30% 32% 29% 3% 29%
Top 10 Cuslomers 3B% 40% 40% 43% 39%) 43% 38%
Trade Recejvables
0-180 days 92% 96% 95% 92% 92% 93% 84%
More than 180 days 8% 4% 5% 8% 8% 7% 16%
DSO (Days) 45 51 44 68 68 67 67
Attrition Rate (TTM) 22% 22% 22% 22% 22%| 22% 20%
Staff Data *
Products Business 6,065 6,248 6,143 6,150 6,150 6,166 6,438
Senices Business 1,821 1,696 1,657 1,645 1,645 1,581 1,548
BPO Business 667 690 718 708 708 698 723
Corporate 242 242 236 230 230 226 223
Total 8,795 8,876 8,754 8,733 8,733 B,671 8,932




About Oracle Financial Services Software Limited

Oracle Financial Services Software Limited (referred to as "Oracle Financial Services Software")
(Reuters: ORCL.BO & ORCL.NS) is a world leader in providing products and services to the-
financial services industry and is a majority owned subsidiary of Oracle Corporation. Oracle
Corporation [NASDAQ: ORCL] is the world’s most complete, open and integrated business software
and hardware systems company. For more information, visit www.oracle.com/financialservices.

About Oracle

Oracle engineers hardware and software to work together in the cloud and in your data center. For
more information about Oracle (NYSE:ORCL), visit oracle.com.

Trademark

Oracle and Java are registered trademarks of Oracle Corporation and/or its affiliates. FLEXCUBE is a
trademark of Oracle Financial Services Software and are registered in several countries. Other names
may be trademarks of their respective owners.

“Safe Harbor” Statement: Statements in this press release relating to Oracle Financial Services
Software Limited future plans and prospects are "forward-looking statements" and are subject to
material risks and uncertainties. Many factors could affect our current expectations and our actual
results, and could cause actual results to differ materially. All information set forth in this release is
current as of November 9, 2016. Oracle Financial Services Software Limited undertakes no duty to
update any statement in light of new information or future events.
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